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Near Future.

Although there wers Intervals of falrly
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reflect the rerirainta which are tending
(to hold bulllsh  enthusiasm
hea!lhn were on A slightly Incréeased
Beals over Tuesday's aggregate, although
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still ¢ iderably below the average of
recent sessions, and while efforts were
mads on both aides of the market by pro-
fesslonal traders, the response to the
mixturs of efforts was not wvery pro-
nounced except in special instances, and
the day closed with prices st about the
sams level they have been malintained for
the last week or so, It was perhaps
slgnifionnt that the trading elements
were unable to make any great progress
on the destructive slde. Rut If quoted
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FINANCIAL NOTES

The repor! of the Granby Consolidated
Mining Smelting apd Power Company for
(:tobar shows & total production of 3849,
4 pounds of copper, compared with €,071,-
Uis pounds for the previous month

Corvelius P, Knoliry, premdent of the Ana-
conda Copper Company, has beem elocied s
member of the lmmf of drertors of the
tinaranty Trust Company,

Waler C. Teazls. urntdem of the Stand.
ard OU Cnmtluu' of New Jersey. has been
visctad o member of the Board of Trumees

i the qullllha Trust Company

New Yark Htock Exehng ‘:e has received
Appleation to List the following: Gull Biaies
Stnel Company extended stock trust certifi.
cates for 14,100.875 commaon, trust ex tended
o Demmlwr 1. 1501: extended trust oertifi-
2,000,000 first preferred, trumt .-x,

to ember 1, W31 : American A
cullmal Chemica! Company, §£AN (90 sddl-
tional common stock
Californis _Corporation «Depariment has
aranted the WillyeOverland Pacific (‘0. per-
mlulo"l 10 fssun (o WillysOverjamd. Ine.,
2000 sharea of s stock ab par, 3100, sub-
ject to the ap proval of the Federal Capltal
Issues Commities
Consolidated  statement «of the Central
Foundry Uompany for the nine monthe ended
September §0 shows net profits after churges
and war taxss of 314417,
Cornelius A. Pugsley. presidert of the
Westchester Connty National Bank of a
has beenn elocted a director of the Met-
an Trust Company
ancis L. Hine, sident of the First Na-
tlonal Bank, has left for White Sulphur
Sgnlnn to pass ten days
000,000 Americdn Thrend Company

& per cent. ten year bonds offermd hy I'h.l

National City Company have been oversub- |La

seribed,

H. C. Boek, oredit manager of the Astor
offiee of tha Bankers Trust Company, has
biﬂ aapo:m«i An nsalstant treasurer of the

‘H’nlul{ Stuart & Co. wre offering Interbor
apid Transit Company 3 year con.
vrrﬂb!n i per cent. gmld notes at & price 1o
yinid about 7.40 per cent.

The directors of the Guaranty Prust ‘am-
wrrr have voted §100,000 to the United War
kR Campalgn,

American Exchangs Natlonal Bank has ar-
ranged 1o (ake bark Into fta employ all
formar smployees now in the servios of the

RIMYy or nAvy ad soon Ba they are dis-
chargad from the Government service,

Directors of Falrbanke, Mores & r‘ompm:
have r’mu? the following new d.lr'NI
R. Maree, . W. Pavk and W. 8. Hover,
all with headquariers in l'mu-"n w. K
Miller retired from the powition of firsl
vice-president and was elecied timphul l
ient and treasurer, and H, J, Full
elected vicopresident in charge of !!nu.rn
sird forsign territoery.

EARNINGS STATEMENTS.

Ratlroads,

GIAND TRONK
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| failure 6f the market

valuen gannot be defidessnad very far, the
Lo toflect conntrues
the effort is equaily ar signiflcant in
Indicating how completaly the Uy niding Is
| belng dominated Ly the money consid-
uratlone,

However that may be, financial sentl.
ment as a whola was improved yester-
day, and ths general Impression seemod
to be that all that is nesdsd to bring
about & higher range of stock Muou
s & relaxation of the monsy restrictions,
80 far as these wers concernsd, howaver,
thers was not the slightest indloation of
any step in this direction on the financial
horison. But the Street was filled with
#porta of nome impending developments
which would be favorabls to sscurity
prices, and the only thing which Wall
Eireet could think of that might have a
constructive effect in connection with the
market was a relaxation of tha present
spwculative restrictions. This was linked
with the meeting of the money committes
on Tueaday afternocon and another meet-
ing which is to be held to-morrow, and
before the market had closed at least a
part of the financial district was con-
vinced that the committes actually in-
tended to take wteps in this direction.
Whethsr the meetings have any signif.
cance In this connection s, of courss,
highly conjectural, but one thing is cer-
taln, and that {s that the committes [a
glving serious consideration to the pro-
posal of relaxing money restiictions am
concerns the Lond aituation. ‘This, It Is
contanded, is necessary to help the tre-
mendous amount of new financing under
way,

While price movements unquestionably
Indicated a at deasl more of strength
than wenkmﬂ it could mot be sald that
the resuit of the day's trading was pro-
nounced In elther direction. Steel com-
mon was strong and galned almost n
point, and thosubbers, olls and some of
the tobaccos made fairly Impressive
Fhowings for the day as u whole, but the
remainder of the list was not disposed
to do much, and as n general rule prices
closed fractionally below the preceding
day's mark. There was no specinl wenk-
ness, however, except in cases llke Ma-
rine preferred, where the announcement
of the hitch In the negotlatlons for the
Bile of the company’'s tonnage influenced
selling, and In caso of Muxwell Motors,
where the passing of the dividend on the
first preferred resulted In sharp declines
In all three classes of stock, » American
Beet Bugar was another weak feature,
and Studebaker was inclined to ease in
sympathy with Maxwell, but aside from
these Instances the lat held falrly well
In the elrcumstancem

The money wituation was unchanged
both aa concerns eall and time funds,
and most aitention In this connection waa
divided betwden the persistent rumors
of n removal in part at least of the re-
strictions on speculative funds and the
payment of the third Instalment on the
Fourth Liberty Loan to-day, LUnless ex-
pectations go astray it I8 figured that
the Joan payment will about compints nll
the financlal transactions invalved in the
payment of the lean In this distriel
Thers (s about $021,000,000 still out-
standing here and something more than
$2,000, 000,000 in tha country as o
whole. Jost of this will be pald to-day,
it is belleved, In the Torelgn exchange
market neutral exchanges continyed
strong. Bterling and francs were heavy,
although not greatly changed from the
preceding day.
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